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GENERAL INFORMATION

« Structure of ownership

Viet Hung Real Estate Joint Stock Company (hereinafter referred to as “the
Company”) was a 99,73% foreign-owned company established in accordance with
Investment License No. 9820351277 dated 13 January 2016, the sixth change date
20 October 2022 issued by Department of Planning and Investment of Ho Chi Minh
City and Certificate of Business Registration No. 0313640103 dated 28 January
2016, the fourth change date 05 September 2021 issued by Department of Planning
and Investment of Ho Chi Minh City.

The duration of the project is 50 years from January 13, 2016. Charter capital: VND:
VND 20,350,000,000. (USD 896,570.34)

* Principal activities
Major business line is: Consulting, brokerage, auction real estate, auction land use

rights.

The head office is located at 353/12 Tan Son Nhi Street, Tan Son Nhi Ward, Tan Phu
District, Ho Chi Minh City, Vietnam.



|. KEY FINANCIAL INDICATORS FROM 2023 TO 2024
CONSOLIDATED FINANCIAL STATEMENTS

Total Sales VND 1,846,021,053 1,261,153,791 (31,68)%
Profit before tax VND (544,780,161) (695,886,065)

Profit after tax VND (544,780,161) (695,886,065)

Profit of Shareholders’ equity VND (544,780,161) (695,886,065)

Earnini ier share VND

Total Asset VND 21,825,068,501 20,845,120,932 (4,49)%
Total Owner's Equity VND 20,702,692,363 20,006,806,298 (3,36)%
Total share Capital (Contributions from owners) VND 20,350,000000 20,350,000000

Total Liabilities VND 1,122,376,138 838,314,634 -
Total Owner's Equity/ Total Asset % 94.86% 95.98%

Total Liabilities/ Total asset % 5.14% 4.02%

ROE % - -
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Highlight in 2024

Revenue in 2024 is VND 1,261,153,791 (USD 51,824) , decrease of 31.68% compare
to revenue of 2023 VND 1,846,021,053 (USD 73,840)

2024 is a difficult year for real estate market.

Company’s main business long term rental, rental services and other services related

rental



[11. REAL ESTATE INVESTMENT

Market Value
k=
1 The apartment P2- 3107 in Vinhomes Central Park, Ho Chi Minh City 5,364,800,594 7,500,000,000
2 [The apartment C5-4323 in D’.Capitale Tran Duy Hung , Ha Noi City 2,098,996 268 2,300,000,000
3 [The apartment C5-4324 in D’.Capitale Tran Duy Hung , Ha Noi City 3,696,134 856 4,000,000,000

4 [The apartment B2- 22.1A, Lacasa Hoang Quoc Viet, Ho Chi Minh City 2,322,000,000 2,800,000,000

5 [The apartment 08.04 Tulip, Dist 7, Ho Chi Minh City 1,693,510,000 2,000,000,000

6 The apartment Ha Tay Millennium B38.08, Ha Noi City 2,190,166,447 2,500,000,000

7 [The apartment A0903 Midtown, Dist 7, Ho Chi Minh City 7,587,354,545 7,800,000,000

Total Investment 28,900,000,000

24,53,962,710



Compare of Profit & Loss between the planning and implementation in 2024




V. REVENUE AND PROFIT PLANNING IN 2025




2025 Operation Plan

Continue to control cost

Continue to focus on the rental business



[1. AUDITED FINANCIAL STATEMENTS IN 2024

BALANCE SHEET
A= at 31 December 2024

Uik WMD)
ITEMS Code Mote M 22024 010 024
& » CURRENT ASSETS 100 1.734.127 884 2493128 312
L Cashand cash equivalents 1My w1 241360075 O3 40T 641
1. Cash 111 241.880L075 T8I 407.841
2. Cash equivalenis 112 - 200.000.000
. Short-term financial investments 120 300. 300000 J00.000.000
1. Trading securities i - -
2. Provisions for devaluation of rading securities. 122 - "
3. Held-ig-maturity imestments 123 W2 3000, Do AT 300.000.000
Hl. Short-term receivables 130 1.129.121.722 1175080366
1. Short-lerm irade receivables 131 v. 3 1.128.081.722 1.175.080 368
2. Shortderm prepayments bo supplers 132 W. 4 140000 -
3. ShoriSerm inler-company receivables 133 - -

4. Receiasble acconding o the progress of
corstruction conbract 134 - -
5. Fecerables for short-lem loans 135 - -
6. Other short-term recerables 136 - -
7. Allowance for shari-term doubitful debls 137 - -
B. Dwehcil assets for ireatment 138 - -
V. Inventories 140 - -
1. Invenfones 141 - -
2. Allowance for ineeniones 149 - -
V. Other current assets 150 B3.045 BET 34 828305
1. Shor-term prepaid expenses 181 V. 5 10.289 250 -
2.  Deductible VAT 152 - -
3. Tawxes and ather receivable from $he Stale 183 V.8 52.076. 837 34828305
4. Trading Government bonds 154 - -
5. Oiher curren] assets 155 - -



I[I. AUDITED FINANCIAL STATEMENTS IN 2024

ITEMS Code  Note IMMa2024 oliro24
B » NON-CURRENT ASSETS 200 19.110.993.248 18,331 943,189
L Long-term receivables 210 - -
1. Long-term brade receivables 211 - -
2.  Longsberm prepayments io suppliers 212 - -
3. Working capital in affiistes 213 - -
4, Long-term irter-company receivables 214 = -
5. Receivables for long-term loans 218 - -
E. Oiher long-lerm receivables 218 - -
7.  Allowance for longsierm doubiful debis 218 - -
. Fixed assets i ] 203461816 301123480
1. Tangible fixed st 2 VT 203.461.816 301.123.4B0
Histarical cos! 222 721188 181 F23.188. 181
Acowmulafed deprecidion 223 (51 9. T26.365) (4Z2.084.707)
2. Financial leased assais el | - -
Histarical cos! 225 - .
Accwmulafed deprecistion Z26 - -
3. Intangible fived ascets 237 = -
Irnitial cost 228 - .
Accwrulafed amorization el - -
Hl. Investment property M V. & 18.907.531.452 18.030.819.704
Histancal cozss i | 25.537.803 541 25,164 287 245
Accumulated depreciation 232 (ELB30.372.100) (6.133.487.537)
Long=term assets in process 240 - =
1. Long-term work in process 241 = -
2.  Consruclion-n-progress 242 = -
V. Long-term financial investments 250 = =
1.  Invesiments in subsidiaries 25 - -
2. Investments in joint venfures and assocales 252 = -
3. Provisions for devaluation of long-term
financial investments 253 = -
4. Provisions Tor devaluation of long-term 254 = =
5 Held-lo-maturity imeestiments 258 - -
VI Other non=cument assets 260 " -
1. Long-term prepaid expersss 281 = -
2. Defered income ax assets 282 = -
3. Long-term components and spare parts 283 = -
4. Oiher non-current assets 268 - -

TOTAL ASSETS m 20 845 120,932 21 825088501




1. AUDITED FINANCIAL STATEMENTS IN 2024

ITEMS Code Mote IM22024 01Nz
C» LIABILITIES b i) B8 314 634 1.122.376.138
L Current liabilities b BIE 314 634 1.122.378.138
1. Short-term trade payables 3N w8 18.680.814 102 6599, £85
2. Shor-lerm advances from customers 3z v 10 207.148.302 198.148.302
3. Taxes and ather ohligations io the Stade Budget 313 W 11 610,647 584 130.306.938
4. [Payables o employees 34 - 137.974 387
§. Shor-lerm accrued axpermes 315 - -
6. Shor-term inler-company payables b - -
7. Payable according 1o the progress of
oomstruction contracts 17 = =
B. Shor-erm uneamed revenue 3B V.12 51.136.383 73.545. 454
8. Diher shod-lerm payables 31e V13 500.701.571 478.701.5M
10, Short-lerm bomowings and financial laasss 20 - -
11. Provisions for short-term payables & - -
12, Bonus and welare funds EL ] - -
13, Price stabilization fund b - -
14. Trading Government bonds 24 - .
. Hon=current liabilities 330 = -
1. Long-termn rade payables LK - -
2. Long-term advances from cusiomens bLE ¥ - -
3. Longe-tern accrued Expenses 333 = =
4. Inter-company payabiles for working capital &3 - -
8. Long-term inter-company payables 335 - -
6. Long-term unearned rewenue 336 - -
7. Other long=lesm payables xar - -
8. Long-term borrowings and financial leases 338 - -
8. Converdible bonds 330 - -
10 Prefered shares 340 - .
11. Defered income tax liability 34 - -
12 Provisions for long-term payables 342 = =
13 Science and technology development fund 345 = =



1. AUDITED FINANCIAL STATEMENTS IN 2024
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OWHERS EQUITY

Owmer's equity

Capital

Ordirary shames wilfh voding nighfs
Prefenance shares

Share premiums

Bond cormeersion oplions

Oiber sources of capital

Treasury stocks
Differences on assebs revaluation
Faoreign exnchanpge differences
Invesiment and development fund
Business amangemen! supporting fund
Oitbeer funds

Fetsned earmings

Reafained sarmings accurnulaled

ip ifve and of the previous paniod
Reafained earmings of the curmen! periad
Construclion investment fund

Other souwrces and funds

Sowrces of expenditure
Fund to form ficed asseis

Code  Noie

410
411
difa
411h
412
413
414
415
416
417
418
418

4.

d21a
421h
4232

430
41

432

TOTAL LIABRILITIES AMD OWHER'S EQUITY 440

IHH2024

0100 Eh02 4

20006, B0E_ 298

20006, B0E 298
¥. 14
W T4

V.14 {343,163.702)

357 692 363
(635, BRE.DES)

20. 702 G52 K83

20,702 B9 363

352 6o 363

BO7.472.524
{544 780.161)

20 8451200932

21825068501




[I. AUDITED FINANCIAL STATEMENTS IN 2024

INCOME STATEMENT

For the fiscal year ended 31 December 2024

Sales.

Sales deductions
Het sales

Cost of sales
Gross profit
Financial income

Financial expenses
In which: Loan inferest espenses

Salling expenses

General and administration expenses

10. Het operating profit

11. Other income

12 Other expenses
1% Other profit

14. Total accounting profit before tax

18 Current income tax

16. Deferred income tax

17. Profit after income tax

Hao Chi Minh City, 17 March 2025

Code  mMate

L]
o2
10

BB

B R B MR

(=]

WL
W1
WL

WL 2

¥l 4

LUkl WMD)

Year 2024 Year 2023
1.261.153.T1 1.848.021.053
1.261.153.T1 1.848.021.053
E54.983.3T0 1081 338 485
BDE 1T0.421 T54.602 588
BBA1T 13196978
1.307 545102 1.315.322 688
[(695.355.764) (S4T.433.144)
- 18.000.000

2.530.3M1 15.347.017
[2.530.301) 2652 583
[695.BRE.065) {S44.TBO1E1)
[(BO5 BRE.0ES) (544 TRO181)




11/ AUDITED FINANCIAL STATEMENTS IN

CASH FLOW STATEMENT

o

{Indiirect method)
For thie fiscal year ended 31 December 2024

ITEMS
Cash flows from operating activities

Profit bedore tax
Adjusiments

Depreciation of fived assets and inwvestiment properties

Prowisions and allowances

Exchange gain/ (loss) due to revaluation of
manetary items in foreign curmencies
Gain/ (loss) from investing actiities
Imierest expenses

Other adjustments
Operating profit before
changes of working capital

Inoeasel |deoease] of receivables
Inoreazel (deceaze] of imentones
Increasel |deoease) of payables
Increaszel |deoeaze) of prepaid expenzes
Inoreasel {decease] of trading sscuriies
Imierests paid

Corporate income tax paid
Oher cash inflows:

Oher cash outfiows

et cash flows from operating activities
Cash flows from investing activities

Purchazes and construction of fixed aszets
and ather mon=current assets
Procesds from disposals of fimed asoeis

and ather non=curreni asseis

Cazh outflow for k=nding, buying debt instiements
of other enffes

Cash recovered from lending, seling debt
instrumnents of ather entities.
Irmestments. into other entities
Withdrawals of invesiments in order entities
Imierest eamed, dividends and profits recehed

Code Noie

E®8 SREEER BE =

2 HEERE B OB

2024

Uinit: WD
Year 2034 Year 2023
(B9 BBE 065 {544.780.181)
504 586, 236 528 E82.T10
{10,650 {11.500)
(18,008, 26T [13.185.07E)
{108 320 T48) [29.204.427)
RS2 451 BTA.DET
(2B4.061.504) (46318 800)
{10,969, 250) 2,500,507
[T A%0.188) 218 85 742
(AT3.616.205) .
. [300.000.000)

BLD0B. 267 13,185,076
{83 Bak BRA) (208 814 834)




11/ AUDITED FINANCIAL STATEMENTS IN 2024

ITEMS Code Mote Year 2024 Year 2023

lll. Cash flows from financing activities

1. Proceeds from issuing stocks and capital
contributions from owners

Repayment for capital confributions and re-purchases
of stocks already issuad

Proceads from bomowings

Repaymeant for loan principal

Payments for financial leased assals

Dividands and profit paid o the owners

e
[
=k
i
i

R

Net cash flows from financing activities

Met cash flows during the year (T41.458.216) 132.044 818

g 8 & BEEER

Beginning cash and cash equivalents V.1 983.407.641 851.350.923

Effects of fluctuations in forsign exchange rates 10650 11.900

o
pury

.1 241.960.075 983.407.641

Ending cash and cash equivalents

a
<



