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GENERAL INFORMATION 

 • Structure of ownership 

Viet Hung Real Estate Joint Stock Company (hereinafter referred to as “the 

Company”) was a 99,73% foreign-owned company established in accordance with 

Investment License No. 9820351277 dated 13 January 2016, the sixth change date 

20 October 2022 issued by Department of Planning and Investment of Ho Chi Minh 

City and Certificate of Business Registration No. 0313640103 dated 28 January 

2016, the fourth change date 05 September 2021 issued by Department of Planning 

and Investment of Ho Chi Minh City. 

The duration of the project is 50 years from January 13, 2016. Charter capital: VND: 

VND 20,350,000,000. (USD 896,570.34) 

• Principal activities  

Major business line is: Consulting, brokerage, auction real estate, auction land use 

rights. 

The head office is located at 353/12 Tan Son Nhi Street, Tan Son Nhi Ward, Tan Phu 

District, Ho Chi Minh City, Vietnam. 

 



 

 

I. KEY FINANCIAL INDICATORS FROM 2022 TO 2023 

CONSOLIDATED FINANCIAL STATEMENTS  

 
Target Unit 2022 2023 

% +/- 

2023/2022 

Total Sales VND 2,410,892,014 1,846,021,053 (23.43)% 

Profit before tax VND   (630,145,893)   (544,780,161) 

Profit after tax VND      (630,145,893)   (544,780,161) 

Profit of Shareholders’ equity VND  (630,145,893)   (544,780,161) 

Earning per share VND 

          

Total Asset VND 

  

22,416,167,552 

  

21,825,068,501 (2.64)% 

Total Owner's Equity VND   20,733,366,734   21,247,472,524 2.48% 

Total share Capital (Contributions from owners) VND 20,350,000000    20,350,000000    

Total Liabilities VND 

  

1,752,976,236 

  

1,168,695,028 - 

          

Total Owner's Equity/ Total Asset % 92.49% 97.35% 

Total Liabilities/ Total asset % 7.82% 5.35% 

ROE % - - 

ROA % - - 
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Highlight in 2023 
 Revenue in 2023 is VND 1,846,021,053  (USD 73,840) , decrease of 23.43%  compare 

to revenue of 2022 VND 2,410,892,014  (USD 96,435) corresponding to an decrease of 

VND 564,870,961  (USD 22,594).   

 

 2022 is a difficult  year for real estate market. On average, each month there are more 

than 100 real estate companies were bankrupt. The real estate brokerage company’s 

staff has laid off more than 70% 

 

 Company’s main business long term rental, rental services  and other services related 

rental  

 

 



III. REAL ESTATE INVESTMENT 

No. 
 

REAL ESTATE INVESTMENT 

 

TOTAL 

AMOUNT 

成本 

Market Value 

市價 

1 
 

The apartment P2- 3107 in Vinhomes Central Park, Ho Chi Minh City 

                             

5,364,800,594  
7,500,000,000 

2 The apartment C5-4323 in D’.Capitale Trần Duy Hưng , Ha Noi City 
                             

2,098,996,268  
2,300,000,000 

3 The apartment C5-4324 in D’.Capitale Trần Duy Hưng , Ha Noi City 
                             

3,696,134,856  
4,000,000,000 

4 The apartment B2- 22.1A, Lacasa Hoang Quoc Viet, Ho Chi Minh City 2,322,000,000  2,800,000,000 

5 The apartment 08.04 Tulip, Dist 7, Ho Chi Minh City 1,693,510,000  2,000,000,000 

6 
 

The apartment Hà Tay  Millennium B38.08, Ha Noi City      
2,190,166,447  2,500,000,000 

7 The apartment  A0903  Midtown, Dist 7, Ho Chi Minh City 7,587,354,545  7,800,000,000 

  Total Investment 
                    

24,53,962,710  
28,900,000,000 



 

 

Compare of Profit & Loss between the planning and implementation in 2023 

 

Items 

 

Planning 

2023 

( VND) 

Implementation 

2023 

(VND) 

Comparison 

-/+ 

Implementation 

2023 / planning 

2023 VND 

+/-

%Implementati

on 2023/ 

planning 2023 

 1  2 3  4 = 3-2 5 = 4/2  

Revenue 1,687,624,410 1,846,021,053 158,396,643 109.38 % 

 

 Profit before Tax 
0 0 0 

Profit after Tax  0 0 0 



IV. REVENUE AND PROFIT PLANNING IN 2023 

Items 

Planning 

2023 

( VNĐ) 

Implementation 

2022 

(VNĐ) 

Growth 

 

-/+ Planning 

2022/ 

Implementation 

2021 

VNĐ 

% planning 

2022/ 

Implementation

2021 

 1  2 3  4 = 3-2 5 = 4/3 

Revenue 1,687,624,410  2,410,892,014 (723,267,604) (30)% 

 

 Profit before Tax 

Profit after Tax  



2024 Operation Plan 

 Continue to control cost 

 Continue to focus on the rental business  
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